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Moody S says town’s f

~Supervisor Kenneth Schmitt sees: Unlo‘,

ance- (generai highway and; _§pe- .

BY KATHLEEN MAFFETONE
OF MAHOPAC NEWS

" After an extensive Teview, the
Town-Board announced at its Jan,

'10 work session that-Moody's

Investor Service had given it an
Aa-1 bond ratmg :
The rating is the same -as last

year, and at a time when the town:
is strugghng financially, couneil -
members were very pleased to

maintain thé status. quo, tovn of—
ficials said.
. “It was a very rigorous, com-

rehensive_ review,” Supervisor
P o

Kenneth Schmitt said,

The Aal rating reflects the
town’s large $4.9 billion tax base
with above-average socio-eco-

nomic indicators, and @ manage-

"able debt burden, quoted at $31
million, according-to the opinion

© issued by Moody’s Investors Ser-
vice dated Dec. 22,2011, Ratings
" of Aa-l are (;'ohsidered:'-high qual-
ity and are subject t& very low
credit risk, accordingts” Moady’s
.long-tenn investment ratingscale.
- Challenges. the town faces . in-

: c!ude a weakened finiancial posi-
tion coupled with hew: limits on
revenue raising ability due to the

. itate-imposed property fax cap
and the significant increases in

-pension contribution costs, ac- -

cording to-the report.

‘Moody’s believes that the.
growth of the town's.$4.9 billion

tax base will remain stable in the

frear-term after two - consecutive .

years of declines of 7.6 percent
and 5.4 pefcent in 2010 and 2011,
respectively. After several years

of decreasing economic activity, .

the .town has reported a recetit
slight increase in building permit

activity, Also expected to bolster-

the local economy is the reoccu-
pation of a former pharmaceutical

manufacturing facility. by Silarx

. Phammaceuticals Inc., accordmg
" to.the repon .
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Though it wasn’t - mentioned

in the report, the development of .
* $11.8 million.in 2008, 2 healthy

A28 percent of reveriues, down to
- §6.8-miltion-in-2019, a still solid -

Union Place.into a mixed-use:site

was discussed with'the Moody’s |

analyst, Schmitt said,

“Union Place, we did talk about -
that briefly — that that commer-
cial development and mixed use ;. -

was going to be’ commg o the

Schmitt believes . developer
Paui Camarda’s proposal . for
Union Place, a 300-acre: site that

would include’ commetcial “and -

residential development, is “very
beautiful” and would be a-great
benefit to the town, he said.

*We- really nivod that type of
project,” he said, “I .think it's-2
project the community witl ems
brdee. it would definitely- hdlp-thé

- tax base and be a relief to theho K

meowners,”
-The developer is still before
the town’s Planning Board ‘and

going through the SEQRA. ot €én-
vironmental . review process and.

the pro_]ect would require & zon-

ing variance to proceed, he: added... -

But the-viliage setting, with New
Englarid-style bul]dmgs,

tion that would help increase the

commercial tax base of the town, .
- he said, while recogmzmg it has

been a controversial issue.
Ctitics have voiced cofigérns
about traffic, economic feasibil-

“ity of .the project’s Success, fire
safety, water use and the number '

. of school-age children living ini
- the proposed residential units,
The Moody’s analyst had -4.
positive reaction to the mixed-use

proposal, Schmitt said,

Moody’s listed the town’s ﬁ-
nancial position as having dete-
riorated between 2008 and 2010,

- The combined operating fund bal-

- reduitions, " - to
. The' town lowered ts bud--

café-.
. style outdoor dining. and a.foun:
-tain’would be an attractive addi-

- Maxwell, .
Finance Association, Maxwell.
received a -ceitificate of achieve:”
‘ment for exeéllence in financial .’
“reporting, and-will be receiving:a’

cial district funds). deciined from

23.3 - percent.. of.-operating rev-

- éniues, according to the report,

. Cost-cutting - ‘measures

geted use of reserves for 2012 to

$250,000,. with_an:8.8- petcentiin- .

crease in pmpertytaxes, .
Though tough décisions: vikte

made during budpget season, it was’
. -worth it to keep the.money ifi‘the
“town's reserves,: Couneilwotnar °
- Suzanne McDonough said. ‘

“1t shows we made the nght de-

-cision,” she said.

. Schmitt agreed saymg A Jot
of municipalities have depleted

‘their reserves, which hed a nega-

‘tive impact ontheir rating.”

The rating tould go up, if the . :

fown significantly ncreases its
serve levels of.e¥periences gro

in the tax base; it could-go down
/" if they fail to achicve positive op-
- erations and structural balance and
if there’s further deterioration in

Tiquidity and reserve levels, .
Another feather in the town s
cap was an award presented ‘to
the town's comptroller, Mary Ann
by the Government

plaque Schmitt said:-

‘Town Board mgnibers received
additional good news:-$250,0
in funiding for'a Vacall frack with

‘sweeper was approyed by Pitnam
Counity, 0 be paid for by Edstof .
» Hudson Funds, money set’ as1de_’ :
through an agreemrent made in
1997 with. the New :York-City o

also:
'helped its ratmg, mcludmg shar- -

'conununity in the futire,” hé:said, . ing' X
“Egonomic growth was ofie:6fthe . -
‘viriables Mdody’s considereit i in-. t
: 'the bond rating”

S by

Departmient ° of - Environmentat

- Protoction for funds to prof;ect the

watershed. .
Highway Supenntendent Mi-

_.chael Simone credited Ed Barnett, -
' the “Putnam - County - Watershed

: .Informatmn Coerdinstor, for help---
"mg the o

1 secure the furds for
iece- of. eqmpment

one-said. “Bamett saw the meet-

ing and told me he had an idea:?
The truck isused to vacuurs and

weep debris:from the streefs, par-

Several anmual funding requests
were also dlscussed at the work
session, .

Ino‘lude your phone

D)

} - of o truc_ks‘ was broken and:
e the other 1%-on’its dast leg,” Snn—_

cularly catch’ basing which-are-
“frequently clogped, Simone said.,

ntine’s Day. Send your 15 words
55 0 valentmes@halstonmedla com.

for verificationand payment.
_ The cost is $20, with 10% being:
- donated to the American.
Heart Association.
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nancial outlook is strong

Place- proposal as a plus for town’s finances -

' James.- Gilchrist, the duector
of. Recreation and Parks, asked
. permission from the Town Board
to apply for funding for the New
York State Office of Children and
Family Services for family-frisnd-
ly, free programs run by the towr,
such as mini-tumbling. and moms
and -tots, The town usuvally re-

“-ceives between $7,000.and $8,000

' from the state, -and thie programs
are utilized’ by 305 children, Gll-.
christ said,

“The _money iz used to prowde

. frée programs' for families who .

can’t afford pre-sehaol,” he said..

Cammizl Police Officer Frank
Chibbaro, who serves at the
town’s DARE officer, requested
permission to apply for funding
from the same office for drug and
awaxcness programs

paper in the edltlon

number at the bottom




